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CYPRUS TURKISH CO-OPERATIVE  CENTRAL BANK LTD 

COMPARATIVE  BALANCE  SHEET 
CURRENT PERIOD PREVIOUS PERIOD 

LIABILITIES  ( 31/12/2024)  ( 31/12/2023)  

 
 

I -  DEPOSITS 

A. Saving deposits 

B. Official deposits 

C. Commercial  deposits 

D. Other institution deposits 

E. Bank deposits  

F. Gold reserve accounts 

II -  FUNDS OBTAINED FROM REPOS  

III - FUNDS BORROWED  

A. TRNC Central Bank 

B. Other funds borrowed 

1) Domestic bank and institutions 

2) Foreign bank and institutions 

3) Capital loans 

IV - FUNDS 

V -  SECURITIES ISSUED  (NET) 

A. Bonds 

B. Asset backed securities 

C. Debentures  

VI - EXPENSE ACCRUALS AND DEFERRED INCOME  

A. Deposits 

B. Borrowed funds 

C. Other 

VII -  FINANCIAL LEASING PAYABLES (NET) 

A. Financial leasing payables 
B. Deferred financial leasing expenses 

Note TL FC TOTAL TL FC TOTAL  

(10) 13.897.764.397  29.580.716.963  43.478.481.360  6.954.611.942  24.843.904.990  31.798.516.932  
 7.309.519.235  20.556.834.852  27.866.354.087  3.888.337.530  16.767.369.885  20.655.707.415  
 2.157.205.253  1.669.348.870  3.826.554.123  1.181.041.528  1.266.450.754  2.447.492.282  
 3.368.017.053  6.417.986.646  9.786.003.699  1.285.239.645  6.071.530.008  7.356.769.653  
 1.041.344.399  157.860.668  1.199.205.067  532.132.703  108.906.209  641.038.912  
 21.678.457 778.685.927  800.364.384  67.860.536 629.648.134  697.508.670  
       

(11)       

(12)       

       

       

       

       

       

(13) 356.864  356.864 356.864  356.864 

(14)       

       

       

       

 190.844.238  55.996.603 246.840.841  81.337.213 48.210.878 129.548.091  
 189.736.438  55.996.594 245.733.032  80.613.373 48.210.878 128.824.251  
  9 9    

 1.107.800  1.107.800 723.840  723.840 
       

       

       

VIII- TAXES, DUTIES  AND SOCIAL SECURITY PREMIUMS PAYABLE 370.898.664  4.155.690 375.054.354  179.615.463  3.783.079 183.398.542  

IX - IMPORT TRANSFER ACCOUNTS        

X -     SUNDRY LIABILITIES (15) 1.898.646.158  71.709.220 1.970.355.378  979.021.761  76.431.343 1.055.453.104  

XI - PROVISIONS   208.818.251   208.818.251  112.716.288   112.716.288  

A. Retirement pay compensation        

B. General provision for loans  37.259.894  37.259.894 33.156.244  33.156.244 

C. Corporation and Income Tax provisions  171.049.846   171.049.846  79.051.533  79.051.533 

D. Other provisions  508.511  508.511 508.511  508.511 

XII- OTHER LIABILITIES (16) 134.228.967  33.365.401 167.594.368  83.435.778 23.806.089 107.241.867  

XIII- SHAREHOLDERS'  FUNDS (17) 1.826.289.136   1.826.289.136  1.253.060.844   1.253.060.844  

A. Share capital paid-up  29.262.345  29.262.345 27.992.004  27.992.004 

1) Nom�nal share capital  50.000.000  50.000.000 50.000.000  50.000.000 

2) Unpa�d share capital  -20.737.655  -20.737.655 -22.007.996  -22.007.996 

B. Statutory reserves  175.908.273   175.908.273  113.892.679   113.892.679  

1) Statutory reserves  175.908.273   175.908.273  113.892.679   113.892.679  

2) Share premium        

3) Other legal reserves        

C. General reserves  1.575.753.102   1.575.753.102  1.017.612.762   1.017.612.762  

D. Statutory revaluation fund  7.718  7.718 7.718  7.718 

E. Revaluation balances (18) 45.357.698  45.357.698 93.555.681  93.555.681 

F. Loss        

1) Current period loss        

2) Previous period losses        

XIV- PROFIT  1.661.747.997   1.661.747.997  620.155.933   620.155.933  

A. Current period profit   1.661.747.997   1.661.747.997  620.155.933   620.155.933  

B. Previous period profits         

 
TOTAL LIABILITIES  

  
20.189.594.672  

 
29.745.943.877  

 
49.935.538.549  

 
10.264.312.086  

 
24.996.136.379  

 
35.260.448.465  

 
COMMITMENTS  AND CONTINGENT  LIABILITIES  

 
(1) 

      

I -      GUARANTEES  AND ACCEPTANCES  (2) 29.312.610 89.611.338 118.923.948  58.737.366 70.971.279 129.708.645  

II -     COMMITMENTS  (3) 752.869.490  149.724.691  902.594.181  516.858.789  127.842.533  644.701.322  

III - FOREX & INTEREST RATES OPERATIONS (4)       

IV - ASSETS HELD UNDER TRUST AND PLEDGED ASSETS  631.668.169  12.152.821.988  12.784.490.157  316.939.142  8.379.663.084  8.696.602.226  

TOTAL  1.413.850.269  12.392.158.017  13.806.008.286  892.535.297  8.578.476.896  9.471.012.193  
 

 
 

Haluk Yerli Kemal Ataman Prof.Dr.Veclal  Gündüz 
Chairman Member (General Manager)  Member (Responsible  for Internal Systems) 

 
 

Orhan Bürüncük Banu Moralı 
Asst.General  Manager Chief Accountant  

Responsible  for Financial  Reporting 
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Haluk Yerli  Kemal Ataman Prof.Dr.Veclal  Gündüz 
Chairman Member (General Manager) Member (Responsible for Internal Systems) 

 

 

Orhan Bürüncük Banu Moralı 
Asst.General Manager Chief Accountant 

Responsible for Financial Reporting 
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(13) Bank's Capital Adequacy Standard Ratio: % 18,95 

a) Information on Risk-Weighted Assets; 

 
 

 
Risk Weighted Assets, Liabilities and Non-Cash Loans 

Current Period 

I.MARKET RİSK 6.622.513 

II. OPERATIONAL  RISK 3.722.125 

III. CREDİT RİSK (a+b+c+ç) 5.608.936 

a. 20% RISK-WEIGHTED ASSETS 3.192.887 

b.50% RISK-WEIGHTED ASSETS 967.816 

c.100% RISK-WEIGHTED ASSETS 1.448.233 

ç.COUNTERPARTY  CREDIT RISK 
 

IV.TOTAL  RISK-WEIGHTED ASSETS (I + II + III) 15.953.574 

 

 
b) Information on Capital and Reserves; 

 

 Current Period 

I.TOTAL TIER I CAPITAL (II + III) 2.984.718 

II. CORE TIER I CAPITAL 2.984.718 

III. ADDITIONAL TIER I CAPITAL  

IV. TIER II CAPITAL 38.832 

V. CAPITAL  (I + IV) 3.023.550 

 
 

c) Summary Details of Capital Adequacy Standard Ratio; 

 
 TL, % TL, % 

Current Period Previous period 

Total Risk-Weighted Assets 

Capital 

Capital / RWA  (CAR (%) ) 

15.953.574 11.072.249 

3.023.550 1.574.975 

% 18,95 % 14,22 
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b) Group I and Group II loans, other receivables and restructured and/or rescheduled loans and other receivables: 
 
 

 
 

Loans 

Standard Performing Loans 

and Other Receivables 

Loans and Other Receivables 

Under Follow-up 

Loans and 

Other 
Receivables 

Rescheduled 

Loans and 

Other 
Receivables 

 
Loans and Other 

Receivables 

Rescheduled 

Loans and 

Other 
Receivables 

Bills Discounted 913.048    

Export Loans     

Import Loans     

Export Guarantee Investment Loans     

Other Investment Loans     

Business Loans 1.296.391.274  17.012.588.992  

Special Loans 72.731.698    

Funded Loans     

Consumer Loans 631.379.503 3.283.725 9.576.377  

Credit Cards 277.691.128    

Security Purchase Loans For Customers     

TRNC Central Bank Funded Loans     

Loans Given Through TRNC Central Bank     

Other Loans 2.332.725    

TOTAL 2.281.439.376 3.283.725 17.022.165.369  

 
 

c) Loan Classification by Users: 

 
 Current Period Previous Period 

Public 16.784.096.048 12.375.296.455 

Private 2.522.792.422 1.908.838.094 

TOTAL 19.306.888.470 14.284.134.549 

 

 
d) Loan Classification-Domestic and Overseas: 

 
 Current Period Previous Period 

Domestic Loans 19.306.888.470 14.284.134.549 

Overseas Loans   

TOTAL 19.306.888.470 14.284.134.549 

 

 
e) Loans Given to Investments and Subsidiaries: 

 
 Current Period Previous Period 

Direct Loans to Investments and Subsidiaries 208.413.567 101.596.000 

Indirect Loans to Investments and Subsidiaries 18.678.853 41.712.000 

TOTAL 227.092.420 143.308.000 
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f) The share  of the  bank's  top 100 cash loan customers  in the  total cash loans  portfolio and the  number of cash loan  

customers  that  make  up 50%  of the  loan  portfolio,  

The first  hundred  largest  cash loan customers  make up 95,52%  of the total cash loan portfolio  and 2 (two) cash loan customers  

make up 50%  of the  cash  loan  portfolio.  

g) The share  of the bank's  top 100 non-cash loan customers  in the total  non-cash loan portfolio  and the number  of 

non- cash  loan  customers  constituting  50%  of the  loan  portfolio,  

The first  hundred  largest  non-cash loan customers  make up 77,99% of the total non-cash loan portfolio and  9(nine) customers  holds  

50%  thereof.  

h) The share  of cash and non -cash receivables  from the  Bank's  top 100  loan customers  in total on -balance  sheet  and off - 

balance  sheet  assets  and the number  of customers  constituting  50% of the cash and non-cash loan portfolio  are 

The first  hundred  largest cash  and non-cash loan customers  make up 29,18%  of the total assets  (including  off-balance -sheet  items)  

and  2 (two)  customers make  up 50%  of the  total  cash  and  non -cash  loan  portfolio  of the  bank.  

4. Non-performing Loans: 
 

a) Total  Non -performing  Loans  -Movements  in the  Year:  

 
 

III.  Group  IV.  Group  V.  Group  

Loans and Other  

Receivables  with  

Limited  Repayment  

Doubtful  Debts  and  

 
Other   Receivables  

Bad  Debts  and  Other  

 
Receivables  

 
Balances  Brought  Forward  

 
44.896  

 
1.738.509  

 
123.192.088  

 
Additions  in the  Year  (+)  

 
505.366  

  

 
Transfer  from Other  Non-Performing  Loans  

  
409.392  

 
1.237.688  

 
Transfer  to Other  Non-Performing  Loans  

 
-409.392  

 
-1.237.688  

 

 
Collections  in the  Period  (-) 

 
-23.273  

 
-522.444  

 
-13.326.323  

 
Write  Offs  (-) 

   

 
Balances  at the end of Period  

 
117.597  

 
387.769  

 
111.103.453  

 
Specific  provision  (-) 

 
-25.909  

 
-152.195  

 
-111.051.491  

 
Net Book  Value  

 
91.688  

 
235.574  

 
51.962  
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6. Details Regarding Investments, Subsidiaries: 
 

a) 0 (Zero) TL balance of the investments and subsidiaries account consists of the increase in value resulting from the valuation of these assets 

at the stock market price. 
 

b) Analysis and Book Values of investments and subsidiaries by sector: 

 
 Participations Subsidiaries 

Current Period Previous Period Current Period Previous Period 

Banks     

Insurance Companies   43.747.795 46.646.431 

Finance Companies     

Other financial investments     

Other non-financial investments and subsidiaries   7.357.539 52.656.886 

 

 
c) The Bank's Share in Investments and Subsidiaries: 

 

 
Title 

 
Address 

Banks Share of 

Investment 

and Voting 

 
Group Holding (%) 

Current Year  

Profit 

 
Market Value 

Şeker Sigorta (Kıbrıs) Ltd Lefkoşa %100 %100 -2.898.636 43.747.795 

Süt ve Sıvı Yağ Üretim Pazarlama Koop Ltd Lefkoşa %79.41 %100 -57.044.890 7.357.539 
Karma Hayvan Yemi, Harup Ürünleri ve 
LP Gaz Üretim ve Pazarlama Kooperatifi 
Ltd. 

Gönyeli %97.78 %100 
  

Zirai Makine ve Gıda Pazarlama Koop Ltd. Lefkoşa %97.78 %100   

Vaka Ltd Lefkoşa %40 %40   

Ada Havacılık ve Taşımacılık A.Ş. Lefkoşa %15 %15   

 
d) Investments Quoted on Stock Exchange; None 

 
 Current Period Previous Period 

Quoted on local Stock Exchange   

Quoted on overseas Stock Exchange   

 
e) Subsidiaries quoted on Stock Exchange; None 

 
 

Current Period Previous Period 

Quoted on local Stock Exchange   

Quoted on overseas Stock Exchange   

 
f) Number of bonus shares received from investments and subsidiaries as a result of capitalization of reserves; None 

 
 

Number of bonus shares received Current Period Previous Period 

Investments   

Subsidiaries   
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9. Details of Other Assets; 

 
a) If the other assets item of the balance sheet exceeds 10% of the balance sheet total (excluding off-balance sheet 

commitments), the names and amounts of the sub-accounts that make up at least 20% of these are disclosed; 
 

Other assets do not exceed 10% of total assets of the Bank. 
 

b) Information on prepaid expenses, taxes and similar transactions are additionally disclosed. 
 

The amount of prepaid expenses of the bank in 2024 is 5.658 TL. This amount consists of insurance expenses. 

The Bank is subject  to Corporation  Tax.  

The witholding tax breakdown that the bank paid in 2024 is given below. 
 

1. Withholding tax of 21.041.222 TL deposited to the TRNC Income and Tax Office as part of interest accrued on balances  

held at banks  in TRNC and  rental  income.  

 
2. A total of 48,495,478 TL witholding   tax has been paid, including TL 27,545,008 in withholding tax deducted from interest 

accrued by banks located in Turkey and paid to the relevant Tax Office in the Republic of Turkey.  
 

3. The total of prepaid advance taxes is 172.675.879 TL. 
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15  a)Details of Sundry Liabilities; None 
 

 Current Period Previous Period 

Cash Value of the Securities Obtained   

b) The nature of the cash guarantees received is explained. 

None 
 

16. Details of Other Liabilities; 
If the other liabilities item account in the balance sheet exceeds 10% of the balance sheet total (excluding off-balance sheet commitments), 

their the names and amounts of the sub-accounts constituting at least 20% of them; 

 
Other liabilities do not exceed 10% of the total assets of the bank. 

 
17. Details of Shareholders' Funds; 

 

a) Paid-up capital; 

 
 Current Period Previous Period 

Ordinary Share Capital 29.262.345 27.992.004 

Preferential, Privileged Share Capital   

 
b) Whether the registered capital system is applied in the bank and if so, the ceiling of the authorized capital: 

 
Capital System Paid-up Capital Ceiling of Authorized Capital 

Variable registered capital system 29.262.345 50.000.000 
   

 
c) Details of increase made to the authorized and paid-up capital in the current period: 

 

Date of Increase Value of Increase Cash Issue Capitalised Reserves Capitalised Revaluation Funds 

1.1.24-31.12.24 1.270.341 1.270.341   

     

     

 
According to the bank's articles of association and bylaws, customers who will use a loan from the bank must be a member of the 

bank. In accordance with this rule, deflection costs sold to loan customers are added to the paid-in capital as a capital increase for that 

year.  

 
d) Details of capitalized revaluation fund in the current period: Added to the capital from revaluation funds. 

 
Fixed Assets 
Revaluation 

Revaluation of 
Participations 

Profit on Sale of 
Immovable Property 

Profit on Sale of 
Participations 

Revaluation of Intangible Assets 

     

e) Disclosure of Institutions and persons who have 10% or more voting rights and/or share in the capital: 
None. 

 

Name/Title Value of Holding 
Ratio of 

Holding 
Paid-up Holding Unpaid Holding 
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f)  No call has been made on the unissued shares of the bank since the year-end to date. 

 
g) There are no preference shares. 

 

18. Disclosures Relating to Securities Revaluation Fund: 

 
 Current Period Previous Period 

TL FC TL FC 

Investments and Subsidiaries 45.357.698 
 

93.555.681 
 

Long-Term Securities     

 
19. a) Determining the sources of liquidity risk and steps taken, if any, to manage  the risk; whether or not constraints  

have been placed on the the board of directors’ limiting the  usage of funds in order to meet urgent liquidity needs, and  

pay maturing liabilities: 

 
The best practices as required by the Basel III directives for banks have been accepted as the basic policy for the Bank's liquidity risk 

management. 
 

b) Bank's Policy on interest rate risk and whether there is harmony between assets’ and liabilities’ interest rates and 

whether cost of mismatching is measured. 
 

The Bank is effectively managed by the Asset-Liability Management Committee in order to maintain the balances in assets 

and liabilities that can be affected by interest rates due to the volatility in the economy. 

The Basel Criteria, which are internationally accepted, take into account bank-specific, market-wide or both situations in order to 

identify the sources of possible liquidity weaknesses and to ensure that the current on- and off-balance sheet position acts in line with 

the determined liquidity risk appetite. They should regularly perform liquidity stress tests using various stress test scenarios that take 

into account the market in general or both situations together.Stress test results should be taken into account when determin ing the 

liquidity risk management strategy, policies and positions, and emergency and contingency plans should  be prepared within this  

framework. Our bank conducts stress tests periodically.By producing various scenarios, asset liability and profitability anal yzes are 

performed. 
 

c) The Bank’s Policy regarding funding of short and long term liquidity needs and untapped liquid sources: 
 

The main sources of financing the bank's short and long term liquidity needs are deposits. 
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