




BANK PROFILE 
 
The Co-operative Movement in Cyprus, considered as one of the well organized and the 
strongest in the world, was introduced at the beginning of the 20th Century and the first Co-
operative Society was founded in 1909. 
 
In 1937 the Co-operative Central Bank was founded. Its purpose was to provide credit for 
those member societies that are in need, through self-financing within the Co-operative 
Movement. 
 
According to the Constitution of Cyprus and the Treaty of Establishment enacted in 1959 
when Cyprus acquired its independence, both the Cyprus Co-operative Central Bank and the 
Co-operative Movement on the island were split into two separate parts, as Turkish and 
Greek Cypriot. 
 
Today, at the center of the Co-operative credit system of the Turkish Republic of Northern 
Cyprus is the Cyprus Turkish Co-operative Central Bank Ltd.(KOOPBANK), which was 
established in 1959 as a tertiary Co-operative Society. Members of the Bank are the Co-

operative Societies, which are obliged by the Co-operative Law to deposit their liquid funds 
with the Bank. 
 
KOOPBANK, in addition to its obligation to comply with the Co-operative Societies Law and 

Rules, is at the same time subject to the Banking Law of 2001. 
 
Today, KOOPBANK provides the following services:  

· It acts as the Central Banker to the local Co-operative Societies by giving loans to those 
Societies in need and accepting deposits from those with surplus funds. 

· It is the lender of last resort for Co-operative Societies involved in banking activities. 

· To assist the agricultural development, it provides government-subsidized loans directly 
to the farmers. These loans are usually long-term and at low rates of interest. 

· Through its agricultural oriented subsidiaries, it provides a whole range of agricultural 
requisites including fertilizers, insecticides, machinery and equipment for farmers 
usually on credit basis until the ingathering of the crop. 

· As part of its strategy to build an integrated financial services group, the Bank’s wholly-

owned subsidiary Şeker Insurance(Kıbrıs) Ltd. has been a major insurance company in 
the country providing insurance services to all sectors. Financing of farmers for land 

development and land leveling. 
· Financing the local authorities and the State for several of their projects. 

 
As well as the above specialized services, Koopbank offers a comprehensive range of retail, 

corporate and foreign banking services through its 19 branches and its numerous 
correspondents abroad. It is the major bank in the financial system of the country in terms of 
its size and the use of technology, such that at least one person  from each household is a 
customer of the cooperative societies.  
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BALANCE SHEETS 

   (As at 31.12.2013 and 31.12.2012)    

         
  

ASSETS     
 

(  31/12/2013)
   

(  31/12/2012) 
 

        Note LC FC TOTAL LC FC TOTAL 

CASH AND EQUIVALENTS     8,815,004 4,033,702 12,848,706 10.351.053 3.307.422 13.658.475 

A. Cash balances -Turkish Lira    8,815,004  8,815,004 10.351.053 0 10.351.053 

B. Cash balances -Foreign Currency     3,733,143 3,733,143  3.197.114 3.197.114 

C. Others      300,559 300,559 0 110.308 110.308 

BANKS    (1) 140,235,681 483,207,437 623,443,118 159.406.314 267.800.123 427.206.437 

A. Due from the Central Bank      126,792,854 319,933,094 446,725,948 149.483.988 205.625.995 355.109.983 

B. Due from banks     13,442,827 163,274,343 176,717,170 9.922.326 62.174.128 72,096,454 

   1) Domestic banks    526  526 1.667 0 1.667 

   2) Foreign banks       13,442,301 163,274,343 176,716,644 9.920.659 62.174.128 72.094.787 

OTHER FINANCIAL INSTITUTIONS      0 0 0 0 

MARKETABLE SECURITIES [ Net ]    (2) 42,290,945 3,191,379 45,482,324 41.972.068 2.924.276 44.896.344 

A. 
Government bonds and treasury 
bills    0  0  0 0 0 0 

B. Other bonds     0  0  0 0 0 0 

C. Equity shares     0  0  0 0 0 0 

D. Other marketable securities    42,290,945 3,191,379 45,482,324 41.972.068 2.924.276 44.896.344 

LOANS      (3) 1,661,850,340 402,250,283 2,064,100,623 1.527.896.835 340.758.573 1.868.655.408 

A. Short-term     1,622,566,608 295,922,359 1,918,488,967 1.499.055.914 239.195.050 1.738.250.964 

B. Medium and Long term    39,283,732 106,327,924 145,611,656 28.840.921 101.563.523 130.404.444 

LOANS IN ARREARS [ Net ]   (4) 1,881,754 3,416,014 5,297,768 2.073.809 2.264.694 4.338.503 

A. Loans with limited recovery [ Net ]    955,872 2,917,093 3,872,964 898.171 1.508.930 2.407.101 

   1) Gross receivables    1,081,257 3,010,689 4,091,946 1.024.334 1.581.950 2.606.284 

   2) Provision for loan losses ( - )    125,386 93,596 218,982 126.163 73.020 199.183 

B. Loans with doubtful recovery [ Net ]    925,883 498,921 1,424,804 1.175.638 755.764 1.931.402 

   1) Gross receivables    1,069,300 547,667 1,616,967 1.307.854 854.327 2.162.181 

   2) Provision for loan losses ( - )    143,417 48,746 192,163 132.216 98.563 230.779 

C. Loans considered as loss [ Net ]    0 0 0    

   1) Gross receivables    8,106,258 56,275,383 64,381,641 8.069.144 58.292.192 66.361.336 

   2) Provision for loan losses ( - )    8,106,258 56,275,383 64,381,641 8.069.144 58.292.192 66.361.336 

INTEREST&OTHER INCOME ACCRUALS    1,192,520 635,734 1,828,254 3.459.019 520.452 3.979.471 

A. Loans     292,355 376,319 668,674 186.124 310.266 496.390 

B. Marketable securities    841,183 1,739 842,922 3.223.980 1.443 3.225.423 

C. Other     58,982 257,676 316,658 48.915 208.743 257.658 

LEASING RECEIVABLES [ Net ]        0  0 0 

A. Leasing receivables      0 0 0 0 

B. Unearned income ( - )      0 0 0 0 

RESERVE DEPOSITS AT THE CENTRAL BANK    141,449,411 56,640,955 198,090,366 126.274.818 43.159.524 169.434.342 

MISCELLANEOUS RECEIVABLES    (5) 55,966 37,546 93,512 71.634 63.244 134.878 

PARTICIPATIONS [ Net ]     (6) 0 0 0 0 0 0 

A. Financial services       0 0 0 0 

B. Others       0 0 0 0 

SUBSIDIARIES [ Net ]     (6) 18,409,768 0 18,409,768 16.862.464 0 16.862.464 

A. Financial services     8,361,449  8,361,449 7.570,498 0 7.570,498 

B. Other     10,048,319  10,048,319 9.291.966 0 9.291.966 

LONG-TERM SECURITIES [ Net ]     (7) 3,202 1,455,424 1,458,626 15.978.290 3.653.930 19.632.220 

A. Equities       0 0 0 0 

B. Other long-term securities    3,202 1,455,424 1,458,626 15.978.290 3.653.930 19.632.220 

FIXED ASSETS [ Net ]     (8) 13,822,443 0 13,822,443 13.439.061 0 13.439.061 

A. Book value     27,537,425  27,537,425 25.674.723 0 25.674.723 

B. Accumulated depreciation ( - )    13,714,982  13,714,982 12.235.662 0 12.235.662 

OTHER ASSETS     (9) 5,085,904 111,617 5,197,521 5.648.860 455.204 6.104.064 

             

TOTAL ASSETS         (19) 2,035,092,938 954,980,091 2,990,073,029 1.923.434.225 664.907.442 2.588.341.667 
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 LIABILITIES    Note   ( 31/12/2013)   ( 31/12/2012)  

            LC FC TOTAL LC FC TOTAL 

  DEPOSITS    (10) 1,816,512,429 775,344,896 2,591,857,325 1.668.759.523 531.380.746 2.200.140.269 

  A. Saving deposits     1,202,868,731 612,598,113 1,815,466,844 1.136.649..163 446.111.329 1.582.760.492 

  B. Government deposits    282,716,107 21,550,065 304,266,172 247.505.229 14.103.732 261.608.961 

  C. Commercial deposits    43,240,230 18,251,860 61,492,090 39,166,713 15,950,065 55,116,778 

  D. Other deposits     269,582,370 69,711,656 339,294,026 211.872.020 49.971.187 261.843.207 

  E. Bank deposits     18,104,991 53,233,202 71,338,193 33.566.398 5.244.433 38.810.831 

  F. Gold deposit accounts      0 0 0 0 

  INTERBANK FUNDS BORROWED   (11)  1,455,424 1,455,424 300.000 3.653.930 3.953.930 

  FUNDS BORROWED   (12) 55,500,000 3,135,000 58,635,000 54.000.000 17.710.800 71.710.800 

  A. The Central Bank funds borrowed    55,500,000 3,135,000 58,635,000 54.000.000 8.910.800 62.910.800 

  B. Other funds borrowed      0 0 8.800.000 8.800.000 

    1) Domestic banks and other institutions      0 0 0 0 

    2) Foreign banks, institutions and funds      0 0 8.800.000 8.800.000 

    3) Subordinated debts      0 0 0 0 

  FUNDS    (13) 960,068  960,068 1.960.170 0 1.960.170 

  SECURITIES ISSUED [ Net ]  ( 12 )   (14) 0 0 00 0 0 0 

  A. Bond       0 0 0 0 

  B. Asset-backed securities      0 0 0 0 

  C. Bills       0 0 0 0 

  INTEREST & OTHER EXPENSES ACCRUALS    6,746,474 6,570,950 13,317,424 7.314.658 5.861.058 13.175.716 

  A. Deposits      6,746,474 6,570,950 13,317,424 7.001.262 3.741.644 10.742.906 

  B. Funds borrowed       0 0   667.535 667.535 

  C. Other       0  313.396  1.451.879 1.765.275 

  LEASING PAYABLES [ Net ]      0 0 0 0 0 0 

  A. Leasing payables        0  0  0 

  B. Deferred leasing expenses ( - )           0  0  0 

  TAXES, DUTIES AND FEES PAYABLE    5,351,260 197,954 5,549,214 4.615.079 148.665 4.763.744 

  IMPORT TRANSFER ORDERS       0 0  0  0 

  MISCELLANEOUS PAYABLES  [ 13 ]  (15) 15,114,847 1,893,375 17,008,222 14.833.513 1.862.208 16.695.721 

  PROVISIONS      58,190,080 0 58,190,080 55.012.493 0 55.012.493 

  A. Provision for end-of service benefits    34,072,890  34,072,890 30.871.309 0 30.871.309 

  B. General provision for loan losses    3,674,365  3,674,365 4.073.751 0 4.073.751 

  C. Provision for taxes    1,364,413   1,364,413 975.887 0 975.887 

  D. Other provisions     19,078,412  19,078,412 19.091.546 0 19.091.546 

  OTHER LIABILITIES  ( 10 )    (16) 7,478,498 791,771 8,270,269 9.453.659 506.688 9.960.347 

  SHAREHOLDERS' EQUITY ( 16 )   (17) 52,687,078 0 52,687,078 48.741.121 0 48.741.121 

  A. Paid-in share capital  ( 17 )    21,593,074  21,593,074 21.199.117  21.199.117 

    1) Registered share capital    50,000,000  50,000,000 50.000.000  50.000.000 

    2) Unpaid capital  ( - )    28,406,926  28,406,926 28.800.883  28.800.883 

  B. Legal reserves     18,658,919  18,658,919 16.940.496 0 16.940.496 

    1) I. And II. legal reserves    18,658,919  18,658,919 16.940.496 0 16.940.496 

    2) Share premiums      0 0  0  0 

    3) Other legal reserves      0 0  0  0 

  C. 
Optional 
reserves       0 0   0  0 

  D. Revaluation surplus    1,147,473  1,147,473 941.393 0 941.393 

  E. Revaluation differences ( 14 )  (18) 11,287,612  11,287,612 9.660.115 0 9.660.115 

  F. Loss       0 0  0 0 

    1) Current period loss      0 0  0 0 

    2) Previous years' losses      0 0  0 0 

  PROFIT      182,142,925 0 182,142,925 162.227.356 0 162.227.356 

  A. Current period profit    21,633,993  21,633,993 17.184.244 0 17.184.244 

  B. Previous years' profit    160,508,932  160,508,932 145.043.112 0 145.043.112 

              

  TOTAL LIABILITIES and  ( 15 )   (19) 2,200,683,659 789,389,370 2,990,073,029 2.027.217.571 561.124.096 2.588.341.667 

              

             

              

  CONTINGENCIES & COMMITMENTS  (2) 15,441,589 10,862,427 26,304,016 15.633.375 12.092.426 27.725.801 

        68,518,485 4,949,787 73,468,272 52.331.985 4.173.219 56.505.204 

  ENDORSEMENTS AND WARRANTIES    144,518,081 707,473,376 851,991,457 146.097.690 630.379.750 776.477.440 

  TOTAL    228,478,155 723,285,590 951,763,745 214.063.050 646.645.395 860.708.445 
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 PROFIT AND LOSS ACCOUNTS     

 (For the years ended 31.12.2013 and 31.12.2012)     
   Note (31/12/2013) (31/12/2012)  
INTEREST INCOME    (1) 212,939,321 234.334.309  

A. Interest income on loans    195,784,516 216.269.703  

  1) Interest income on loans-Turkish Lira    163,325,874 186.227.488  

     a - Short-term    157,544,149 181.618.583  

     b - Medium and long-term    5,781,725 4.608.905  

  2) Interest income on loans-foreign currency    30,644,928 28.117.146  

     a - Short-term    21,868,186 19.421.677  

     b - Medium and long-term    8,776,742 8.695.469  

  3) Interest income on loans in arrears    1,813,714 1.925.069  

B. 
Interest income on reserve deposits at the 
Central Bank    5,272,357 6.199.796 

 

C. Interest income received from banks    9,149,098 5.637.022  

  1) The Central Bank    6,371,482 3.307.383  

  2) Domestic banks     0  

  3) Foreign banks    2,777,616 2.329.639  

D. Interest income on interbank operations    0 0  

E. Interest income on marketable securities    2,161,976 5.433.127  

 1) Development Bank of the TRNC Bonds    1,788,411 1.949.748  

 2) Other marketable securities    373,565 3.483.379  

F. Other interest income    (3) 571,374 794.661  

         
INTEREST EXPENSES    (1) 163,641,575 161.233.247  

A. Interest paid for deposits    136,387,054 136.030.213  

  1) Savings deposits    110,599,669 113.203.439  

  2) Government deposits    4,369,670 3.012.143  

  3) Commercial deposits    19,047,058 17.769.780  

  4) Other deposits    33,363 30.331  

  5) Bank deposits    2,337,294 2.014.520  

B. Interest paid for foreign currency deposits    23,488,091 20.347.785  

  1) Savings deposits    19,801,432 17.332.574  

  2) Government deposits    556,185 613.429  

  3) Commercial deposits    2,103,409 1.676.693  

  4) Other deposits    476,356 498.193  

  5) Bank deposits    550,709 226.896  

  6) Gold deposit accounts    0 0  

C. Interest paid for interbank operations    111,480 456.577  

D. Interest paid for funds borrowed    3,571,603 4.233.858  

  1) To the Central Bank    3,525,833 3,538,838  

  2) To domestic banks       

  3) To foreign banks    45,770 695.020  

  4) Other     0  

E. Interest paid for securities issued     0  

F. Other interest expenses    (3) 83,347 164.814  

        
NET INTEREST INCOME      49,297,746 73.101.062  

        

OPERATING INCOME   (1) 93,294,739 43.542.793  

A. Fees and commissions received    7,711,977 8.439.834  

  1) Loans    2,143,982 2.336.726  

  2) Contingent liabilities    223,852 263.642  

  3) Other    5,344,143 5.839.466  

12 Annual Report 2013 



B. Income on capital market operations    0 0  

C. Income on foreign exchange operations    74,375,882 23.538.184  

D. Dividend from participations and subsidiaries    886,329 0  

E. Extraordinary income     0  

F. Other operating income  (3) 10,320,551 11.564.775  

        
OPERATING EXPENSES   (1) 118,383,636 97.527.927  

A. Fees and commissions paid    900,946 698.101  

  1) Loans    177,679 205.832  

  2) Contingent liabilities     0  

  3) Other    723,267 492.269  

B. Loss on capital market operations     0  

C. Loss on foreign exchange operations    51,331,445 30.058.269  

D. Personnel expenses    31,378,854 29.643.543  

E. Provision for end-of-service benefits    3,811,794 2.218.369  

F. Rental expenses    349,994 295.798  

G. Depreciation expenses    1,526,076 1.300.604  

H. Taxes and duties    206,569 222.853  

I. Extraordinary expenses     0  

J. Provision for loans in arrears  (2) 3,100,026 8.941.738  

K. Other provisions   (2) 2,106,027 851.140  

L. Other operating expenses   (3) 23,671,905 23.297.512  

        
NET OPERATING INCOME     -25,088,897 -53.985.134  

        
PROFIT/LOSS BEFORE TAX    24,208,849 19.115.928  

        
PROVISION FOR TAX    2,574,856 1.931.684  

        
NET 
PROFIT     21,633,993 17.184.244 
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Head Office : Mahmut Paşa Street, P.O Box 823, Lefkoşa 
    Turkish Republic Of Northern Cyprus, (via Mersin 10 Turkey) 

CYPRUS TURKISH COOPERATIVE CENTRAL BANK LTD. 
 
Head Office : 49 Mahmut Paşa Str., Nicosia, 
                                 Turkish Republic of Northern Cyprus, (via Mersin 10 Turkey) 
Telephones  : +90 392 228 3207 (PBX),  +90 392 227 3398          Fax : +90 392 227 6787 
Internet  : www.koopbank.com                  E-mail : info@koopbank.com 
 
DEPARTMENTS                       TELEPHONE                FAX                
Chief Accountant    +90 392 228 3207  +90 392 227 6787 
Treasury Department   +90 392 228 3207  +90 392 227 6787 
Information Technology   +90 392 229 0444  +90 392 227 6787 
Loans Department   +90 392 227 4153                +90 392 227 4139 
Foreign Transactions  and   +90 392 228 2931  +90 392 227 2079 
Trade Department    
Internal Audit Department  +90 392 227 1682  +90 392 229 0086 
Internal Control Department  +90 392 229 0084  +90 392 229 0086 
Human Resources Department  +90 392 228 3207  +90 392 227 6787 
Compliance Department    +90 392 228 3207  +90 392 227 2168 
Risk Assessment Department  +90 392 228 3207  +90 392 227 6787 
Administrative Affairs Department  +90 392 228 3207  +90 392 227 6787 
Insurance Agency   +90 392 228 5875  +90 392 227 9208 
BANKING BRANCHES         TELEPHONE                 FAX 
Nicosia, Main Branch   +90 392 228 3207  +90 392 227 2435 
Yenişehir, Nicosia                 +90 392 227 4954  +90 392 228 3831 
Taşkınköy, Nicosia                                       +90 392 225 2316  +90 392 225 4586 
Ortaköy, Nicosia                                               +90 392 228 0651  +90 392 228 0653  
Gönyeli, Nicosia                                +90 392 223 5185  +90 392 223 5981 
Vadili, Nicosia                                +90 392 377 7691  +90 392 377 7693 
Akdoğan, Nicosia                                               +90 392 377 8321  +90 392 377 8257 
Famagusta                                   +90 392 366 5304  +90 392 366 6304 
Maraş, Famagusta                              +90 392 367 0230  +90 392 3670233 
Eastern Med. Univ. , Famagusta   +90 392 365 3682  +90 392 365 3416 
Sanayi, Famagusta                                       +90 392 365 6090  +90 392 365 6092 
İskele    +90 392 371 2523  +90 392 371 2095 
Geçitkale, İskele                                +90 392 373 3139  +90 392 373 3139 
Yenierenköy , İskele                                          +90 392 374 5067  +90 392 374 5069 
Kyrenia    +90 392 815 2469  +90 392 815 3770 
Karakum, Kyrenia   +90 392 816 1069  +90 392 816 1079 
Karaoğlanoğlu, Kyrenia   +90 392 822 4445  +90 392 822 4447 
Güzelyurt    +90 392 714 2197  +90 392 714 3527 
Gemikonağı, Güzelyurt                       +90 392 727 8162  +90 392 721 8165 
SUBSIDIARIES & PARTICIPATIONS                        TELEPHONE                 FAX 
Dairy and Oil Production and   +90 392 227 1748  +90 392 228 4216 
Marketing Cooperative Ltd. 
 
Animal Fodder, Carobs Kibbling and +90 392 223 1314  +90 392 223 2766 
LP Gas Production and Marketing  
Cooperative Ltd 
  
Agricultural Requisites, Machinery  +90 392 228 3123  +90 392 228 2764 
Equipment and Foodstuffs Marketing  
Cooperative Ltd. 
 
Şeker Sigorta (Kıbrıs) Ltd.   +90 392 4440404   +90 392 227 4074  
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